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Press Release

Bank of America Issues Statement
CHARLOTTE, N.C., Dec 15, 2010 (BUSINESS WIRE) --

Bank of America today issued the following statement:

Counsel for BAC Home Loans Servicing, LP and Gibbs & Bruns LLP on behalf of certain investors including
those who signed the previously reported October 18, 2010 letter with respect to private label residential
mortgage-backed securitizations, as well as counsel for The Bank of New York Mellon, as trustee, have
agreed to extend any time periods commenced by the October 18 letter. This extension will permit the
parties to continue constructive dialogue around the concerns raised. The agreement covers all of the
securitizations listed on the attached Exhibit A. The claims and defenses of all parties are preserved.
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Bank of America

Bank of America is one of the world's largest financial institutions, serving individual consumers, small-
and middle-market businesses and large corporations with a full range of banking, investing, asset
management and other financial and risk management products and services. The company provides
unmatched convenience in the United States, serving approximately 57 million consumer and small
business relationships with approximately 5,900 retail banking offices and approximately 18,000 ATMs
and award-winning online banking with 29 million active users. Bank of America is among the world's
leading wealth management companies and is a global leader in corporate and investment banking and
trading across a broad range of asset classes, serving corporations, governments, institutions and
individuals around the world. Bank of America offers industry-leading support to approximately 4 million
small business owners through a suite of innovative, easy-to-use online products and services. The
company serves clients through operations in more than 40 countries. Bank of America Corporation
stock (NYSE: BAC) is a component of the Dow Jones Industrial Average and is listed on the New York
Stock Exchange.

www.bankofamerica.com

SOURCE: Bank of America

Investors May Contact:

Kevin Stitt, Bank of America, 1.980.386.5667

Lee McEntire, Bank of America, 1.980.388.6780

or

Reporters May Contact:

Jerry Dubrowski, Bank of America, 1.980.388.2840
jerome.f.dubrowski@bankofamerica.com

"Safe Harbor" Statement under the Private Securities Litigation Reform Act of 1995: Statements in this press
release regarding Bank of America Corporation's business which are not historical facts are "forward-looking
statements"” that involve risks and uncertainties. For a discussion of such risks and uncertainties, which could cause
actual results to differ from those contained in the forward-looking statements, see "Risk Factors" in the Company's
Annual Report or Form 10-K for the most recently ended fiscal year.

http://mediaroom.bankofamerica.com/phoenix.zhtml?c=234503&p=irol-newsArticle print...  7/5/2011



